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Wanted!

People who are tired of putting money .
into oil wells on the strength of a blue
print, to invest in a security, paying
09, guaranteed as to interest and prin-
| cipal, backed by first-mortguges on

i income-carning New York real estate,
and sponsored by a Board of Directors
familiar with realty conditions und
versed in realty values.

We have prepared a booklet describing
Prudence-Bonds in detail. which we will
send without any obligation to you. |

We pay the 4% Normal Fedrral Income Tax
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Giteations of general intarest to in-
vestors il he anawered (0 this col-
wma, inoaelich case only initicls will
be waed. Others will be anawered by
mail,  Addvess all inguiries, {ncloa-
ing o stamped, addresned envelope, to
Financial Wditor, The Tribune, 154
Naszau Street, New York City.
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The condivion of the crop this veur
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Virginin, 72; XNorth Carolina,
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Florida; 60; Alahama, 49; Miss
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$2,400,000

[being the total issue]

J. P.MORGAN & CO. offer forsale

Pittsburgh & Lake Erie |
Railroad Company

610

Payable in serial maturities of $160,000 per annum
from Ogctober 1, 1921, to October 1, 1935, inclusive
Denominations $1000 and %5060

EQUIPMENT TRUST CERTIFICATES

THE,‘SE Certificated are to be issued under the so-called Philadelphia
plan with the Guaranty Trust Company of New York as Trustee.

The Pittsburgh & Lake Erie Railroad is one of the most profitable parts

of the New York Central system, and gives the New York Central the only
entrance which it controls into and through the Pittsburgh distriet.

The tollowing information is furnished ws by the Company with reference ta ity

financial position and the security for these Equipment Certificates

THE Certificateswill represent slightly
less than 7595 of the cost value of 1375
steel hopper cars purchased by the Com-
pany at a total cost of $3.222 8K7. average
The Company has outstanding onh harges.
5+.000.000 of mortzaze debr. and its

anly remaining oblicitions, other thin

averaged $7,883.000.

with respect to this issue, aggrepate ap-
provimately 33,183,000, being its pro-
portionate share of the New York Cen 97 115 Outstanding debt.
tral 4140, ['here

and of the New York Central 777 Equip

Equipment Trust of 1913

ment Trost o1 1920, and its Equipment
e = 5 . 5 0T par.
I'rust Notes issued 10 ennnection with

equipment assigned 1o the Company
the Director General ot Railreads. every year since 1892

Fhe issue having been approved by the Interstate CGammerce Conmission.

ahnve Certificates are offered to vield approximately the

Maturities from 1921 to 1925 inclusive—7°,

Maturities from 1926 to 1930 inclusive—67;
Maturities from 1931 to 1935 inclusive—634

Prior to the period of Federal control,
the Company for 2 period of three years
ended December 31, 1917, earned an
of $10.146,000 available for
and its surplus after all charges

follosing

The Compans's
average vearly earnings for such three
vears, after paying its fixed charges, were
thiereture in eveess of the entire principal

is outstanding junior to the
Company s debt ahout $36,0600,000 capi-
tal stock quoted at approximately 200¢;

The stock outstanding has received
dividends of ar least 107 per annum in

the

relfurn:

‘
e

r
i

J. P. Morgan & Co. in offering these Certificates reserve the right to
reduce or reject any applications,
Payment for Certificates allotted will be called for about October 19th,
and Temporary Certificates or Trust Receipts will be delivered against
pavment.

The SMARINE SOCIETY
of the City of New York

TH]RTY—FOUR vears before the founding of the

Bank of the Manhattan Company an event took
place which had a great deal to do with giving the Bank
its immediate commanding position in shipping affairs.
This was the founding of the Marine Soctety in 1565,
to “give relief to distressed shipmasters and promote
maritime knowledge.” Then in 1799, the Bank was
founded and attracted to itself Leonard Lispenard, first

. President of the Socicty, together with Robert and Philip
Livingston, John Aspinwall, George Codwise, Jr., James
Creighton, John Church, Frederick de Peyster, Paschal
Smith and many others of its members. And today
the Officers and Directors of the Bank can offer you
counsel and aid in your problems of export and imﬁon
based upon experience that stretches back further even
than the 121 years of the Bank’s existence.

BANK of the
ManuatTan CoMmpPaNy

ESTABLISHED 1-gq
g0 WALL STREET

Capital §5.000,000 Surplus and Undrvided Pr
UPTOWN OFFICE: - 5
QUEENS BOROUGH OFFICES ! — Jamuica, Fiurting, Long I'land Cir~, Far Rockawas
Rockawey Beack, Seeide, Richmond Hiil, Elmbura, (arona, Colige Point,
H’sodraven, Ridgewood, Frerh Pond
BROOKLYN OFFICES:

aofits $16,146,494.20
£ Union Square, New York

3¢ John'i Place and Uspress Hills

OFFICERS
T
FRESIDEN
STEPHEN BAKER

FIRST VICEPRESIDENT
RAYMOND E. JONES

CICE-PRESIDENTS

JAMES McNEIL

B. D. FORSTER

FIARRY T. HALL
HOWIN S. LAFFEY

P A. ROWLEY

D. H. PIERSON

FRANK L, HILTON

V. WL SMITH

JOHN STEWART BAXER

CASHIER
Q. E. PAYINTER

ASSISTANT CASHIERS

. F. MOORE

1. 5. GREGORY

H. M, BLUCKLIN
WA, RUSH

GED, 5, DOWNING
B. 5. MACDONAILD
Q. G. ALEXANDER

—~
DIRECTORS

] E. ALDRED
STEPHEN BAXER

R H. BORDEN
MICHAEL FRIEDSAM
WALTER IENNINGS
RAYMOND E. IONES
G. HOWLAND LEAVITT
HENRY K. McHARG
GEORGE McNFEIR
ARTHUR G, MEYER
ICHN ¢, MOORE
CHARLES E POTTS
SAMUEL SLOAMN
WILLTAM SLCANE
JAMES SPEL ER
CARLF STURHAHN
WHLIAM S, TOD
GEORGE ZABRISKIE




